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STATEMENT ОF MANAGBMENT,S RESPONSIBILITY FOR ТНЕ PREPARATION AND
APPROYAL ОF ТНЕ FINANCIAL STATEMENTS FOR ТНВ YEAR ENDED
DEсEMBER 31,2024

(hеrеiпаftеr - the Federation) is responsible for the preparation of financial statementý that fairly
present the financial position of the Federation as of December 31, 2024, as well as the financial
results of its operations, cash flows, and changes in equity for the уеаr then ended, in accordance with
International Financial Reporting Standards (hereinafter - IFRS).

Iп рrераriпg the financial statements, management is responsible fоr:

. ensuring the аррrорriаtе selection and application of accounting policies;

. presenting information, including accounting policy disclosures, in а mаппеr that provides
relevance, reliability, comparability, and understandability of such information;

. disclosing additional information when compliance with IFRs requirements is insufficient for
users to understand the impact of particular transactions, оthеr events, оr conditions on the
Federation's financial position and financial реrfоrmапсе; and

. assessing the Federation's ability to continue as а going сопсеrп.

Management is also responsible for:

. the development, implementation, and maintenance of ап effective and reliable system of intemal
control within the Federation;

. keeping accounting records in а mаппеr that allows transactions of the Federation to Ье disclosed
and explained, and that provides, at any time, sufficiently ассчrаtе information on the financial
position of the Federation and ensures that the financial statements comply with the reqirirements
of l},RS;

. taking all reasonably possible mеаsчrеs to safeguard the assets of the Federation;

. detecting and preventing instances of financial and other misconduct.

These financial statements fоr the уеаr ended December З7,2024, wеrе approved for issue Ьу the

Federation"'.опmanagement of the Association of Legal Entities, ",
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June 30, 2025.

D.G. Ldri
Gепеrаl Secretary

Astana, Republic of Kazakhstan
June 30, 2025

E.Mchibitko
Chief Дссоuпtапt
, Republic of Kazakhstan

June 30, 2025
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Association of Legal Entities "Association 'Kazakhstan Football Federation"'

'Kazakhstan Football Federation"' (hereinafter - the Federation), which comprise the balance sheet

as of December 3I,2024, the statement of profit or loss, the statement of cash flows (direct method),

and the statement of changes in equity for the уеаr then ended, as well as the explanatory notes,

including а ýчmmаry of significant accounting policies and other explanatory information.

In очr opinion, the accompanying financial statementý present fairly, in all material respects, the

financial position of the Federation as of DесеmЬеrЗ|,2024, as well as its financial performance and

cash flows for the year then ended, in accordance with International Financial Reporting Standards

(IFRS).

We conducted очr audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are furthеr described in the "Auditor's Responsibilities for the

Audit of the Financial Statements" section of очr report. We аrе independent of the Federation in
accordance with the International Ethics standards Board for Accountants' code of Ethics for
Prgfessional Accountants (the "IESBA Code") and the ethical requirements that аrе relevant to очr
audit of the financial statements in the Republic of Kazakhstan. We have also fulfilled очr other

ethical responsibilities in accordance with these requirements and the IESBA Code. We believe that

the audit evidence we have obtained is sufГrcient and appropriate to provide а basis for очr opinion.

Responsibilities of Management and Those Charged with Gочеrпапсе for the Financial
statements

AUDITOR,S REPORT

Opinion
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Management of the Federation is responsible for the preparation of financial statements that fairly
present the financial position of the Federation as of December 3|,2024, as well as the financial

реrfоrmапсе, cash flows, and changes in equity for the уеаr ended December 3|,2024, in accordance
with International Financial Reporting Standards (IFRS).

In preparing the financial statements, management is responsible for assessing the Federation's ability
to continue as а going сопсеrп, disclosing, as applicable, matters related to going concern, and
preparing the financial statements оп а going сопсеrп basis unless management either intends to
liquidate the Federation.or to cease operations, оr has no realistic alternative but to do so.

Auditor's Responsibility fоr the Audit of the Financial Statements

Очr objective is to obtain rеаsопаЬlе assurance about whether the financial statements аrе free frоm
material misstatement, whether due to fraud or еrrоr, and to issue an auditor's report that includes очr
opinion. Reasonable assurance is а high level of assurance, but is not а guarantee that an audit
conducted in accordance with International Standards on Auditing will always detect а material
misstatement when it exists. Misstatements сап arise frоm fraud or еrrоr and аrе considered material
if, individually оr in aggregate, they could reasonably Ье expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit conducted in accordance with International Standards on Auditing, we exercise
professional judgment and maintain professional skepticism throughout the audit. In addition, we

реrfоrm the following procedures:

. identify and assess the risks of material misstatement of the financial statements, whether due to
fraud оr еrrоr; design and реrfоrm audit procedures responsive to those risks; obtain audit
evidence that is sufficient and appropriate to provide а basis for очr opinion. The risk of not
detecting а material misstatement resulting frоm fraud is higher than for one resulting from еrrоr,

as fraud may involve collusion, forgery, intentional omission, misrepresentation, оr
circumvention of internal control;

. obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion оп the

effectiveness of the entity's internal control;

. evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made Ьу management;

. conclude on the appropriateness of management's use of the going сопсеrп basis of accounting
and, based on the audit evidence obtained, conclude whether а material uncertainty exists related

to events or conditions that may cast significant doubt on the entity's ability to continue as а going
сопсеm. If we conclude that а material uncertainty exists, we are required to draw attention in очr
auditor's rероrt to the related disclosures in the financial statements or, if such disclosures are

inadequate, to modify очr opinion. Очr conclusions аrе based on audit evidence obtained up to
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the date of очr auditor's report. However, futчrе events or conditions may cause the entity to cease
to continue as а going сопсеrп.

We communicate with those charged with gочеrпапсе Ьу providing, аmопg other things, information
about the planned ýсоре and timing of the audit, as well as significant findings arising from the audit,l
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С Т Koli-o.,or ----ЕЦýffiOЪTs?gЕG.T. Kaliyeva lffifiToo,,B,leB
Dirесtоr of LLP "СепtеЁХifiiтi
State License No. 20000877 for the right to
conduct audits in the Republic of Kazakhstan,
issued Ьу the Ministry of Finance оп January
|7,2020

R.M. Slipko
Аuditоr of the Republic
Auditor Qualifi cation Certifi cate
No. МF-0000969 dated December 27, 2о1'9
Republic of Kazakhstan
Astana, Тчrап Ave. 57, Office 1
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"ASSOCIATION,KAZAKHSTAN FOOTBALL

SEPARATE STATEMENT ОF FINANCIAL POSITION
AS оF DEсEMBER 31,2024

(iп thousands оttепgе)
Indicator Titles os at 3l DесеmЬеr 2024 as at 31 December 2023

},я.t*,ý#

CURRENT ASSETS
Iпvепtоrу

short-term trqde апd other receivables
other short-term assets

Cash апd cosh equivalents
Totol сurrепt assets

l 550 758

l0 з26

365 800

1l0231
2 0з,l |15

645 280

|8 4,79

528 814

l l89 49з

2 з82 126

J

J

J

J

Properly, рlопt апd еquiрmепt
Intangible assets

other поп-сurrепt aýsets

Total поп-саrrепt assets

TOTAL ЛSSЕТS

5 4|6 629

1|6

l 209 044

6 626390
8 ббз 505

135 03l
135,199

9l 095

44l 4зl
803 357

7 860 148

7 8б0 l48
8 ббз 505

5 680 984

I l24
1 078 709

6 760 8l7
9 l42 943

l36 512

99 22|

бl 235

350 0lб
646 984

8 495 959

8 495 959
9 l42 943

Republic of Kazakhstan
June 30, 2025

EQUITY ЛND LIABILITIES
CURRENT LIABILITIES

Trade апd other сurrепt payables

Сurrепl provisioпs
Еmрlоуее Ьепеfits

other счrrепt liabilities

Total сurrепt liabilities

EQUITY
Retained еаrпiпgs

Total еquiф
TOTAL EQUITY AND LIЛВI

Оп behalf of the Federation's mа

А-

Gепеrаl Secretary ь1

Astana, Republic of Kaz
June 30, 2025

W

NON_CURRENT ASSETS

D.G. E.N.
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ASSOCIATION ОF LEGAL ENTITIES ,,ASSOCIATION ,KAZAKHSTAN FOOTBALL
FEDERATION",

EPARATE STATEMENT ОF PROFIT OR LOSS AND OTHER COMPREHENSIVE
INcoME FoR тнЕ YEAR ENDED DECEMBER 31,2024

(iп thoasaпtls of tепgе)

Iпclicotor Tilles оý ol 3I Dесепйеr 2024 os at 3I Deceпtber 2()23

REVENUE
COST OF SALES

Ех ре пsе s .fl"om mаi п о ре rati опs

Admi п istrat iye ехре пsе s

Fiпапсе iпсоmе

other iпсоmе

Other ехрепsеs

I пс оmе tax ехре пsе/i пс оmе

Rеvаl,uаtiоп gаiп оп property, рlапt апd еquiрmепt

Ot he r с оmрrе he пs ivе iпс оmе

D.G.лori
Gепеrаl Secretary

Astana, Republic of
June 30, 2025

E.N. Ehibitko
Chie.f Дссоuпtапt
, Republic of Kazakhstan

June 30, 2025

4 799 988
(5 580 694)

4 375 299
(5 031 013)

(11 434 805) (9 769 76l)
(1 009 077) (57l2l2)

5 291

12916427 11 022881

(332942) (442628)

W

OPERATING PROFIT (LOSS)

ТОТДL COMPREHENSIVE

t'
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ASSOCIATION ОF LEGAL ENTITIES ,,ASSOCIATION ,KAZAKHSTAN FOOTBALL
FEDERATION",

SEPARATE STATEMENT ОF CASH FLOWS FОR ТНЕ YEAR ENDED
DEсEMBER 31,2024

(iп tltоusапds of tепgе)

as at 3l December 2023

|4 325 20l
з 954 462

,7з ,7 
5з

10 296 986
l4 l32 4l0

5 633 36l
1 15 102

1 395 35l

955 143
6 032 853
l92 79|

II. Cash Flows frоm Iпvеstiпg Activilies
Total cash receipts

iпс,lttdiпg; 
i

Proceeds,fi,оm sale of property, рlапt апd еquiрmепt 
i

Other receipts 
I

Тоlul с,ush рuупlеllls l SО'7ll 59 54б
iпсhtdiпg: 

I

Acquisitioп of рrореrф, рlапt апd eqltipmeпt 
l

Дсquisitiоп of iпtапgiЬlе assets
Дcqtlisitioll of other поп-аlrrепt яsse/s ] 90'74'7 59 546
Net cash.flows frоm iпvestiпg activities (90 747) (59 54б)

III. Cash FIows from Fiпапсiпg Activities
Total cash рауmепts J

Other раупtепts i

Nel cash.flows.fuoп,fiпапсiпg activities i --

Effect о|'ехсhапgе rate сhапgеs оп tеп8е l l14 382 (27 583)

Iпcrease/(decrease) iп cash апd cash equivaleпts l tl 079 262) 105 бб3
сдSн дND сдSн ЕQUIVдLЕNтS дт тнЕ l l89 493 ! 083 830

BEGINNING OF ТНЕ REP()RTING

Ittdicalor Tilles os at 3I December 2024

L Cash floи,s from operatiпg aclivilies
Total cash receipts

Rеvепuе .frоm seryices rепdеrеd
Аdуапсеs receiyed

Other receipts
Total, cash рауmепts

iпclttdiпg:
Рауmепts to suppliers.for goods апd services

Аdуапсеs issued to suppl,iers ofgoods апd services
Payroll рауmепts

Corporate iпсоmе tax апd
other рауmепts to the budget

Other рауmепts
Net cash.flows.from operatiпg activities

VдLЕNтS дт Tt*ý| ЕN,qg{,,l, .,;;,... l l0 23l
т н Е, R Е р q Riý 

"GУflлlоD. 
* iJ-"' ;,,

,,,,,:';;:{;:';;#.-rffibЩli:/о,onu,?jfr f ii"!{!i!j^un"o"
Juпе 30,2025 Ч1-5ffiУ June 30,2025

lб 589 243

3 835 з02
|14 з16

|2 5,79 626
17 692 |1l

"] 5з4 2з8
2,704

1 962 180

\ 46з 829
6 729 189

(1 l02 897)

сдSн дN D сдSн EQU II/дLЕNтS дт 4.r6"qмq.9fl, ,V,.:;i;,i. 1 l0 23l l 189 493

т1

tW)э$
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J

J

J

J



1

l
л

l
l

cENTER
ДUDlТ Аудиlор(кАя компАtlия Associatioп oJ Legal Eпtities

" Association' Kazakhstan Football Federatioп | п

ASSOCIATION ОF LEGAL ENTITIES ,,ASSOCIATION ,KAZAKHSTAN FOOTBALL
FEDERATION",

SEPARATE STATEMENT ОF CHANGES IN EQUITY FOR ТНЕ YEAR ENDED
DECEMBER 31, 2024

Retaiпed еаrпiпgs

(iп thoasoпds оftепgе)

Total equity

,l

l

il

8 912 393
(4lб 4з4)
8 495 959
(635 8l1)
7 860 t48

8 912 393
(4lб 4з4)
8 495 959
(635 8ll)
7 860 l48

Gепеrаl Secretary
Аstапа, Republic of

Juпе 30, 2025

Е.N. Chibitko
Chie.f Ассоuпtапt

Дstапа, Republic of Kazakhstan
Juпе 30, 2025

.I
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Ваlапсе as оfJапааry 1,2023
ProJit (loss) for the year

ВgIапсе as of December 3I, 2023
Profit (oss) for the year

D,G.
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NOTES ТО ТНЕ FINANCIAL STATEMENTS

Associalion ot Legol Entities
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GBNERAL INFORMATION

The Association of Legal Entities "Association 'Kazakhstan Football Federation"' (hеrеiпаftеr
refered to as the Federation) was re-registered Ьу the Department of Justice of Astana city on
NочеmЬеr |4, 2024, under No. 0 l 000 1 25046949 (initial state registration date Маrсh 1З , 2007).

The Federation is а non-profit, independent, self-governing organization.
The Federation is а perтnanent mеmЬеr оf FIFА, UЕFА, and the National Olympic Committee of the
Republic of Kazakhstan.
The objectives of the Federation's activities аrе the management, development, and popularization
of football within the tеrritоry of the Republic of Kazakhstan in the spirit of fair play; the organization
and conduct of competitions and matches; licensing of football clubs and other football entities for
compliance with established standards to parlicipate in FIFA, UEFA, and Federation competitions;
and representing football entities in international organizations on football-related matters.
The Federation carries out the following activities:
. Coordinating the joint activities of the Federation's mеmЬеrs;
. Strengthening the position and enhancing the authority of Kazakhstani football on the

intemational stage;
. Creating and implementing а system for training highly qualified football specialists;
. Organizing support for various youth and children's organizations in fostering а physically

healthy уоuпgеr generation;
. Ensuring compliance with anti-doping requirements;
. Licensing football clubs fоr cotrrpliance witlr estalэlislred starrdaгds to parlicipate in ГIГА, UЕГА,

and
. Federationcompetitions;
. Formation and training of the national football teams of the Republic оf Kazakhstan;
. Certificatiorr/accreditatior/licensing of coaches, referees, and other football specialists;
. Cerlification/accreditation/licensing оf sports facilities whеrе FIFA, UEFA, and Federation

competitions аrе held;
. Holding football entities accountable for violations of the statutes, norтns, and rules of FIFА,

UEFA, and КFF;
. Exeгcising rights and powers under the statutes оf FIFА, UEFA, and КFF regarding international

and domestic transfers of players;
. Charitable activities, providing financial, sponsorship,

aimed at achieving the statutory goals.
Governing Bodies of the Federation:
The highest governing body - Conference;

humanitarian, and technical assistance

The collegial executive governing body - Executive Committee;
The highest official - President;
The administrative body - Gепеrаl Secretariat;The control body - Audit Commission.

1"1
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The Federation's assets аrе fоrmеd fгоm application fees, targeted contributions, sponsorships,
voluntary donations, humanitarian aid frоm foreign organizations, proceeds frоm sales, dividends,
and оthеr receipts.

Members of the Fеdеrаtiоп include regional and 1оса1 football associations, associations of various
types of footbal1, footbal1 leagues, and other legal entities engaged in football-related activities:

lst Public Association "Раrа Football League"
2ndPublic Association "Kazakhstan Аmаtеur Footba11 League"
3гd Public Foundation "AZHAR FOOTBALL"
4th LLP "Footbal1 Without Воrdеrs"
5th LLP "Kids League"
бth LLP "Healthlab"
7th LLP "AGM-Group"
8th Association оf Legal Entities "Kyzylorda Regional Football Federation"
9th Association of Legal Entities "Atyrau Regional Football Federation"
1Oth Association of Legal EntitiesooWest Kazakhstan Regional Football Association"
11th Association of Legal Entities ooAktobe Football Federation"
|zth Association of Legal Entities "Akmola Regional Football Association"
13th Association of Legal Entities "Football Union of Kostanay Region"
14th Association of Legal Entities "Pavlodar Regional Football Federation"
15th Association of Legal Entities in the fоrm of ап association "North Kazakhstan Regional

Football Federation"
16th Association of Legal Entities "Zhambyl Regional Football Federation"
17th Association of Legal Entities ooKaraganda Regional Football Association"
18th Association ofLcgal Entities ooAlmaty Football Federation"
19th Association of Legal Entities o'Almaty Region Football Association"
20th Association of Legal Entities "Mangystau Regional Football Federation"
21st Association of Legal Entities "East Kazakhstan Regional Football Association"
22пd Association of Legal Entities "Kazakhstan Futsal Association"
23rd Association of Legal Entities "Professional Football League of Kazakhstan"
24th Association of Legal Entities "Shymkent City Football Federation"
25th Association of Legal EntitiesooAstana City Football Federation"
26th Association of Legal Entities "Turkistan Regional Football Federation"
271й Association of Legal Entities "Republican League оf Private Football Schools and

Academies"
28th Public Foundation "Veterans of Kazakhstan Football"
29th Public Association "Local Professional Union of Footbal1 Players of Kazakhstan"
3Oth Association of Legal Entities "Abai Region Footbal1 Federation"
3 1st Public Association "Zhetysu Region Football Federation"
З2пd LLP "Smart Football"
33rd Public Foundation "Qazaq Footbal1 Foundation"

Legal address: 010000, Republic оf Kazakhstan, Astana city, Almaty district, Baurzhan
Momyshuly Avenue, building 5А.
BIN: 070340000032
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OKED: 94990 - Activities of other membership organizations not elsewhere classified.
Тах registration details: Stаtё Revenue Department for Almaty District of Astana city, Authority
code:6202. The Federation is а VАТ payer.
Reporting счrrепсу: Unless otherwise indicated, the figures in this financial statement are
presented in Kazakhstani Tenge.
Headcount: As of December З|,2024, the Federation had 138 employees.
The Federation has no subsidiaries оr Ьrапсhеs.

Operating Епчirопmепt in the Republic of Kazakhstan

The Republic of Kazakhstan continues to undertake economic reforms and develop its legislative,
tax, and regulatory frameworks as required Ьу а market economy. The future stability of Kazakhstan's
есопоmу largely depends on these rеfоrms and developments, as well as the effeotiveness of
economic, financial, and mопеtаrу measures undertaken Ьу the Gочеrпmепt.

The operations of the entity аrе subject to economic, political, and social risks inherent in conducting
business in the Republic of Kazakhstan. These risks include the effects of government policy,
economic conditions, changes in the tax and legal environment, foreign exchange rate fluctuations,
and the enforceability of licensing rights. The accompanying financial statements reflect
management's assessment of the impact of the economic environment in the Republic of Kazakhstan
on the еntity's operations and financial position. The actual future economic conditions mау differ
frоm management' S счrrепt assessment.

2. BASIS ОF PREPARATION ОF ТНЕ FINANCIAL STATEMENTS

The accompanying financial statements have been prepared in ассоrdапсе with the requirements of
IF'RS and the legislation of the Republic of Kazakhstan оп accounting, and are presented in the format
of annual financial statements approved Ьу Оrdеr No. 404 of the Minister of Finance of the Republic
of Kazakhstan dated June 28, 2017 "On Approval of the List and Fоrms of Annual Financial
Statements for Publication Ьу Public Interest Associations (excluding financial organizations)."

The accompanying financial statements are presented as at 31 Decemb er 2024 and fоr the уеаr then

ended.

Statement of Compliance

These financial statements оf the Federation have Ьееп рrераrеd in accoTdance with the International

Financial Reporting Standards (IFRS) as issued Ьу the International Accounting Standards Board
(IASB).

The рrераrаtiоп of financial statements requires the чsе оf significant accounting estimates, as well
as management's judgment in applying accounting policies. Аrеаs involving а higher degree of
complexity or judgment, or аrеаs whеrе estimates and assumptions are significant to the financial
statements, аrе disclosed in the notes.
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Ассruаl Basis

The accompanying financial statements аrе рrераrеd on the accrual basis. The accrual basis ensures

the recognition of the results of economic transactions, as well as events that аrе not directly related

to the entity's operating activities but affect its financial position, at the time they occur, regardless

of the timing of the cash flows.

Transactions and events аrе rесоrdеd in the accounting records and included in the financial
statements of the periods to which they relate, specifically:

. income is recognized in the statement of profit оr loss when it is еаrпеd оr when there is an increase
in future economic benefits associated with an increase in assets (or а decrease in liabilities);

. expenses and losses аrе recognized in the statement of profit оr loss when they аrе iпсurrеd оr
when there is а decrease in future economic benefits associated with а decrease in assets (оr an

increase in liabilities).

Going Сопсеrп Principle

These financial statements hаче been prepared on the assumption that the Federation will continue as

а going сопсешI in the foreseeable future.

The management believes that the Federation will generate sufficient cash flows to meet its

obligations. The management has neither the intention поr the necessity to liquidate the Federation.

Recognition of Financial Statement Elements

The ассоmрапуiпg financial slatements include all assets, liabilities, equity, iпсоmе, and expenses

that аrе elements of financial statements.

All elements of the financial statements аrе presented as separate line items. The grouping of several

financial statement elements into а single item is based on their characteristics within the entity's

operations. Each mаtеriаl class of similar items is presented separately in the financial statements.

Dissimilar items in паturе or function are presented separately unless they are immaterial.

Basis of Measurement

The accompanying financial statements are prepared on the historical cost basis, except fоr the

following: propetty, plant and equipment, and financial assets measured at fair value through profit
or loss are carried at fair value.

Functional Сurrепсу

The national счrrепсу of the Republic of Kazakhstan is the Kazakhstani tenge (hеrеiпаfltеr - tenge),

which is the functional сurтепсу оf the entity and the счffепсу used in the preparation of financial
statements in ассоrdапсе with IFRS. All financial information is presented in thousands of tenge.
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Fоrеigп Сurrепсу Translation

Foreign счrrепсу transactions are initially recorded in the functional culTency at the exchange rate

prevailing at the date of the transaction. Monetary assets and liabilities denominated in foreign
currencies аrе translated at the exchange rate prevailing at the reporting date. All foreign exchange
differences are recognized in profit оr loss.

l as ol 3l Deceпber 2024
546,47

523,54

4,99

as at 3I Deceпber 2023
502,24

454,56

5,0б

US Dollar

Russiqп RuЬlе

I

J

J

J
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trnternal control

In the соursе of очr audit, conducted in accordance with International Standards on Auditing, we
performed an assessment of the components of the internal control system implemented Ьу the
Federation, for the рurроsе of planning audit procedures аррrорriаtе to the circumstances. This
assessment is not aimed at expressing ап opinion on the effectiveness of the internal control system;
however, we аrе required to report any significant deficiencies identified during the audit, if any.
Based on the results of очr assessment, the internal control system of the Federation is propeTly

organized and covers the following key processeý:

Control Environment - The Federation has а clearly defined organizational and legal structure,
principles of professional ethics hаче Ьееп communicated, and internal policies and procedures
governing employees' activities have been adopted. Employees have signed material responsibility
agreements, which indicates а formalized level of personnel control.
IT Controls - А basic level of control очеr software integrity is in place, access to information systems
is restricted, and basic measures to mitigate IT-related risks hаче Ьееп implemented.
Accounting for Assets and Liabilities - The procedures for accounting for рrореrtу, plant and
cquipment, construction in рrоgrеss, financiol investments, and invontorios oomply with the approved
accounting policy. Regular inventory counts аrе conducted, and all transactions are documented with

рrimаry supporting documents and authorized Ьу manaýement.
Taxation - VАТ calculations and the preparation of tax reporting аrе carried out in compliance with
applicable requirements. Тах declarations аrе generated in а timely mаппеr.
Cash Flow Control - Regular control is exercised очеr banking and cash operations, and these are

supported Ьу аррrорriаtе documentation, All cash flows are рrореrlу recorded.

Revenue Accounting and Settlements with Customers - The system епsчrеs the reliability of accounts
receivable rесоrds, the availability of shipping and sales documentation, and the monitoring оf
customer payments.
Liabilities and Settlements with Suppliers - Liabilities are recognized only upon receipt of supporting
documents. The data from analytical accounting is reconciled with that of counterparties.
Payroll Accounting - Salary payments and deductions are made in accordance with,approved rates
and аrе recorded in accounting in accordance with legal requirements.

J

J
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3. NEW AND AMENDBD IFRS STANDARDS

А пumЬег оГ new standards and amendments to existing IFRS standaгds саmе into fоrсе iп 2024.
Some of the сhапgеs are editorial оr clarifying in паturе; however, there аrе also significant
innovations that may affect the preparation and preýentation of financial statements.
In addition, in the first half of 2025, the International Accounting Standards Board (IASB) issued
furthеr clarifications and standards aimed at enhancing transparency and sustainable disclosure.

п 3.1. IFRS 18 "Presentation and Disclosure in Financial Statements)9

IFRS 18 replaces IAS 1 "Presentation of Financial Statements." The new standard:

. Introduces mandatory presentation of two new subtotals in the statement of profit or loss:
. Operating profit
. Profit before financing and income tax (PBFIT)

. Strengthens the structцre of the statement of financial реrfоrmапсе, aligning it with the
classification of cash flows into operating, financing, and investing activities.

. Expands disclosure requirements for Management Performance Measures (МРМ),
including а mandatory note with а breakdown of how they аrе calculated.

П Mandatory effective date - January |, 2027.
П The Federation's mапаgеmепt has decided оп еаrlу adoptiorr of IFRS 18 staгting fronr the
rероrtiпg period ending DесеmЬеr 3|,2024, which has enhanced the structure and analytical value
of the presented financial statements.

П 3.2. IFRS fоr Subsidiaries without Public Accountability

А new simplified standard approved in Мау 2024 allows subsidiaries without public accountability
to apply reduced disclosures while still using recognition and measurement requirements in full
compliance with IFRS.

. Includes recognition and mеаsurеmепt requirements consistent with full IFRS.

. Significantly simplifies disclosures: the number of required notes is reduced Ьу mоrе
than 50%.

П Effective date - January |,2027, with early application permitted.
П The Federation is not а subsidiary; however, the standard mау Ье applicable in the fчtчrе if
affi liated entities аrе established.

l
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П 3.3. Updates uпdеr the IFRS Аппuаl Improvements Cycle Q023-2025)

The updates include clarifications and minor amendments to the following standards:
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IFRS 9 - clarification on the classification of financial assets with early repayment
options that include compensation features;
IAS 7 and IFRS 7 - enhanced disclosure requirements for supply chain financing
arrangements, speciflcally regarding terms, amounts, risks, and impact on liquidity;
IAS 21 - clarification on the definition of aoolack of exchangeability" when an official
exchange rate is unavailable.

П These amendments аrе effective frоm January |r2025.

П 3.4. Sustainability: IFRS 51 and 52 (ISSB Standards)

Effective January 1,2024, new standards developed Ьу the International Sustainability Standards
Board (ISSB) саmе into force:

IFRS S1 - Gепеrаl requirements for sustainability-related disclosures.
IFRS S2 - Climate-related disclosure requirements.

Although these standards аrе not yet mandatory in Kazakhstan, they are actively being adopted Ьу
public interest entities and recommended for voluntary application.

П The Federation is not subject to mandatory application of the ISSB standards, Ьчt fоr future
consolidation with FIFА/UЕFА, it is advisable to start preparing ESG reporling in accordance with
sustainability rеquirеmепts.

4. OVERVIEW ОF SIGNIFICANT ACCOUNTING POLICIES

Below is а disclosure of the key provisions of the Federation's accounting policies on which this

financial reporting has been prepared. These principles have been consistently applied to all periods
presented in the financial statements unless otherwise stated.

Property, Рlапl апd Еquiрmепt

Depending on their intended use, property, plant and equipment аrе classified into the following
groups:

Groaps of Property, Рlапt опd Еquiрmепt

Luпсl

Bu i l cli пgs culd St пtсlurеs

Vehicles

М uс h i пе ry u псl Ес1 tt i р пtе tl l

Coпlpulers апd Peripheral Еqчiрпlепl

Other Proper|y, Рlапl аrul Есlttiрплепl
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Rесоgпitiоп
The Federation adheres to the following criteria when recognizing propefty, plant, and equipment:

Тhе asset is used directly оr indirectly fоr the main and оthеr types of activities;
It is probable that the entity will rесеiче most оf the risks and future economic benefits
associated with the asset;
Тhеrе is no intention to sell the asset in the course of оrdiпаry activities;
The cost of the asset can Ье reliably mеаsurеd.

An item of property, plant, and equipment is initially measured at cost, i.e., at its cash equivalent
price at the recognition date.

Cost
The cost оf acquired рrореrtу, plant, and equipment of the Federation should include the purchase

рriсе net оf trade discounts and returns, including customs duties and charges in case of impoft, as

well as any costs directly attributable to bringing the asset to working condition.
Sub s е quепt m,е asure mепl
Аftеr initial recognition, the Federation shall measure all items of properly, plant, and equipment at

cost less accumulated depreciation and accumulated impairment losses. The Federation shall
recognize costs of счrrепt maintenance of property, plant, and equipment in рrоfit or loss in the period
in which they are iпсчrrеd.
Depreciatioп of property, рlапt, апd еquiрmепt
The depreciable amount of an asset shall Ье allocated on а systematic basis очеr its useful life.
Imраirmепt of property, рlапt, апd еquiрmепt
At each reporting date, the Federation assesses whеthеr there is any indication that property, plant,
and equipment mау Ье impaired. If such indication exists, the Federation estimates the rесочеrаЬlе
amount of the asset, which is the higher оf its fаir чаluе less costs оf disposal and its value in use.
Derecogпitioп
The Federation derecognizes an item of properly, plant, and equipment on disposal оr when no futurе
economic benefits аrе expected frоm its use or disposal.

IпtапgiЬlе Assels

Depending on the рчrроsе of use and nature, the Federation's intangible assets аrе classified into the

following groups:

J

J

J

J

J

J

J

Groups:
Liceпsed sofhvare

Other ,sofhvare

Copyrights, patellts, апd iпclustrial properlv rights

Useful life (уеаrs):
The useful life corresponds to the term of the sоftwаге
license gгапtеd Ьу the mапufасtuгег, but not less than 2

уеаrS.
5- 10

Rесоgпitiоп
An intangible asset is recognized if:

It is probable that future economic benefits associated with the asset will flow to the Federation.
Receiving future economic benefits frоm the use of this asset implies that the Federation controls
the asset, i.e., can restrict access of third parties to those benefits;

18
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The cost of the asset can Ье reliably measured.
А purchased intangible asset is initially measured at cost.
Imраirmепt of IпtапgiЬlе Дssеts
At each reporting date, the Federation assesses whether there аrе any indicators of impairment of
intangible assets, If any such indicators exist, the Fеdеrаtiоп estimates the recoverable amount of the
intangible asset, which is the higher of its fair value less costs of disposal and its value in use.

Amortizatioп
The amorlizable amount of an intangible asset is its cost less its residual value. The residual value of
intangible assets with а finite useful life is assumed to Ье zero.
The amortizable аmоuпt is systematically allocated on а straight-line basis очеr the asset's usеfчl life.
Dеrесоgпitiоп
Derecognition of an intangible asset occurs upon disposal оr when no futчrе economic beneГtts are

expected frоm its use оr disposal.

Inventories

Rесоgпitiоп
Inventories аrе recognized in the financial statements when two common criteria are met:

The use оf inventories will likely result in ап inflow of economic benefits;
The initial cost оf the inventories can Ье reliably measured.

Inventories аrе recognized on the Ьаlапсе sheet at the moment ownership rights аrе transferred, i.e.,

when all risks and rewards of ownership have been passed.
The Federation mеаsurеs inventories at the lower of cost and net realizable value.
Dеrесоgпitiоп (Disposal) of Iпvепtоriеs
Upon transfering inventories to use оr operation, the amount at which they wеrе recorded must Ье

recognized as an expense in the period when the related rечепuе frоm rendering services is recognized
(consumption for internal use).
When writing off to production or selling to third parties, the valuation of inventories issued and the

ending balancc is carricd out using thc wcightcd avcragc cost mcthod.
Rесоgпitiоп of Iпvепtоriеs as Ехрепsеs
Costs are charged to expenses Ьу applying а method of direct and immediate linkage to the production
processes of work performed and services rendered.
Special clothing is accounted fоr Ьу the Federation as inventories, with write-off to expenses (cost)

after the expiration of its useful life. The useful life оf special clothing may Ье established Ьу legal
acts оr independently Ьу the Federation.

Lease

The Federation classifies а lease as а finance lease if any of the following conditions apply:
ownership of the asset is transferred to the lessee Ьу the end of the lease tеrm;
the lessee has the option to purchase the asset at а рriсе expected to Ье significantly lower than
its fair value at the date the option becomes exercisable, and thеrе is reasonable certainty at the

commencement date that the option will Ье exercised;
the lease tеrm covers the major part of the asset's economic useful life, even if ownership is not
transferred;

J

J

J

J

J

19



l
l

l
}

l
l
,l

il

1

cENTER
ДUDlТ Аулиlор(кАя компАllия Associatioп of Legal Entities

|' Associgtioп' Коzаkhstап Football Fеdеrаtiоп | "

at the commencement date, the present value оf minimum lease payments is close to the fаir
value оf the leased asset;
the leased assets аrе of such а specialized nature that only the lessee can use them without major
modifications;
in the event of early termination of the lease Ьу the lessee, all losses incurred Ьу the lessor due
to such termination аrе Ьогпе Ьу the lessee;
any gains оr losses related to fluctuations in the residual value of the asset at the end of the lease
tetm accrue to the lessee (e.g., in the form of а rent rebate equivalent to most of the sale
proceeds at the end ofthe lease);
the lessee has the option to extend the lease, and lease payments during the extended tetтn аrе
significantly lower than market rates.

Rесоgпitiоп апd I|4еаsurеmепt as Lessee
At the commencement date of the lease, the Federation recognizes lease-related rights and obligations
uпdег а finance lease as assets and liabilities in the statement of financial position, at an amount equal
to the fair value оf the leased property оr, if lоwеr, the present value of the minimum lease payments.
Sub s е quепt Ме asure mепt
The Federation allocates minimum lease payments between finance costs and the reduction of the
outstanding liability using the effective interest rаtе method. Finance costs are recognized in each
lease period so as to produce а constant periodic rate of interest on the remaining Ьаlапсе of the
liability.
At each reporting date, the Federation distinguishes the clrrrent portion of the lease liability frоm the
поп-сurтепt porlion.
Rесоgпitiоп апd Меаsurеmепt as Lessor
The Federation recognizes assets subject to finance lease agreements in its statement of financial
position as receivables, at an amount equal to the net investment in the lease, calculated Ьу
discounting the gross investment in the lease using the interest rate implicit in the lease.
SuЬ se quепt Ме asure mе п t
The Federation recognizes finance income based on а pattetn reflecting а constant periodic rate of
rсturп on thc nct invcstmcnt in thc financc lcasc. Lcasc paymcnts ottributoblc to the reporting period,
excluding service costs, are deducted frоm the gross investment, reducing both the principal and
чпеаrпеd finance income.

Accounts Receivable

The Federation classifies accounts receivable into: trade receivables (related to normal operating
activities), and non-trade receivables (employee receivables and other miscellaneous claims).
Rесоgпitiоп
At initial recognition, trade receivables аrе measured at the transaction price.
Аftеr initial recognition, receivables are measured at amortized cost. At the end of each reporting
period, the Federation assesses whеthеr there is objective evidence that trade receivables are impaired.
If such evidence exists, the carrying аmоuпt оf the trade receivables is reduced using an allowance
account (provision for doubtful debts). The imраirmепt loss is recognized in the statement of profit
оr 1oss.

Fоr trade receivables measured at amortized cost, the imраirmепt is the difference between the

carrying amount and the present value of the expected futчrе cash flows discounted at the asset's
original effective interest rаtе.
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Fоr trade receivables measured at cost, the Federation applies the specific provision method, based
on aging оf receivables.
Doubtful Ассоuпts
The provision balance fоr doubtful debts is calculated Ьу the Federation as оf each reporting date and
соmраrеd to the current credit balance.
If the calculated provision exceeds the сuшепt balance - the allowance is increased Ьу the difference.
If it is lower - the allowance is decreased accordingly.
Writing off doubtful receivables does not affect the gross accounts receivable, as receivables аrе
presented in the balance sheet net of the allowance for doubtful accounts.
The Federation applies the aging of receivables method to analyze outstanding balances and
determine provisions fоr doubtful debts.

Provision Rate for doubtful debts set Ьу the Federation:

Period siпсе receiyable origiпaled '% Рrоуisiоп

Оvеr ]2 mопtlls

Wri le -о./| о/' Bad Debts
Bad debts are defined as receivables for which: the statute of limitations, as established Ьу applicable
legislation, has expired, collection is deemed impossible due to court denial of the claim, orthe debtor
has been declared insolvent. Recognition of а debt as bad must Ье supported Ьу appropriate
documentation, including: results of receivables inventory, ап official order from the management to
write off the bad debt, а сочrt decision, and other supporting documents.
Debts recognized as bad are written off against the previously established allowance for doubtful
debts. If the allowance is insufficient, the excess is written off directly to the appropriate accounts in
the statement of comprehensive income.

Ассочпts Payable

Rесоgпltlоп
Short-term accounts payable аrе recognized at fair value, i.e., measured based on the value of the
assets received оr services rendered.
Long-term accounts payable аrе measured at amortized cost, which represents the discounted amount
of the expected future cash outflows.
Payables dепоmiпаtеd iп fоrеigп сurrепсу
Both receivables and payables denominated in foreign сulтепсу and expected to Ье settled in cash
must Ье rеmеаsчrеd in tenge fоr financial reporting рчrроsеs. The remeasurement is реrfоrmеd using
the market exchange rate at the reporting date.
Advances paid and advances received are recorded at the market rate on the transaction date (when
cash is paid оr received, respectively).
Upon settlement or remeasurement at the reporting date exchange rate, the tenge-equivalent amount
typically changes, resulting in а foreign exchange difference.
Exchange differences arising during the reporting period from the settlement of monetary items or
from retranslation of monetary items at rates different frоm those at which they were initially recorded
оr previously reported аrе recognized in profit or loss fоr the period in which they arise.
Unsettled foreign счffепсу denominated receivables and payables that are to Ье settled in cash at the
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end of the reporting period must Ье reported in the financial statements at the market exchange rate
prevailing at the rероrtiпg date.

Prepaid Expenses

Rесоgпitiоп
The key condition fоr recognizing expenses in the рrераrаtiоп of financial statements is the matching
principle. In line with the matching of income and expenses and their time alignment with the

corresponding reporting period, expenses аrе recognized not only in the period they оссurrеd, but
also in the period in which they are incurred fоr the рurроsе of generating income.
If such а period exceeds the reporting period, such expenses must Ье presented separately as prepaid
expenses and amorlizod over the period to which they relate.
Prepaid expenses аrе recognized in the statement of financial position at the amount оf cash paid.

Cash апd Cash ЕquivаIепts

Rесоgпitiоп
cash is accounted fоr at nominal value.
Dеrесоgпitiоп
Cash and cash equivalents аrе derecognized when they are trапsfеrrеd (remitted), provided that all
signiГrcant risks and rewards of ownership have also been transferred, оr when control очеr the cash
is lost.

Taxes

Rесоgпitiоп апd mеаsurеmепt of curreпt tax
The Federation recognizes curent tax liabilities for taxable profit for the сurrепt and рriоr periods. If
the аmочпt paid fоr сurrепt and рriоr periods exceeds the amount due for those periods, the excess is
rccognizcd as а currcnt tax assct.
The Federation recognizes а сurrепt tax asset for the benefit ofa tax loss that can Ье carried back to
rесочеr tax paid in а previous period.
The Federation measures current tax liabilities (or assets) at the amount expected to Ье paid (оr
rесочеrеd) using the tax rates and laws enacted оr substantively enacted at the reporling date.
Тах rates аrе considered substantively enacted if the fчtчrе legislative steps are unlikely to change
the outcome based on historical experience.
Changes in сurrепt tax liabilities оr assets аrе recognized Ьу the Federation as tax expense in profit
or loss.
Rесоgпitiоп апd mеаsurеmепt of dфrrеd taxes
The Federation recognizes:

deferred tax liabilities for all taxable temporary differences that аrе expected to increase futurе
taxable income;
dеfеrrеd tax assets fоr all deductible tеmроrаrу differences that are expected to reduce futчrе
taxable income;
deferred tax assets for чпчsеd tax losses and unused tax credits that can Ье carTied fоrwаrd to

future periods.
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Bmployee Benefits

Rесоgпitiоп
Recognition оf shorl-term employee benefits is based оп the accrual principle. The Federation
recognizes the related expense as services are rendered Ьу employees. Апу portion of the current
benefit unpaid at the end of the period is recognized as а short-term liability.
The Federation recognizes а liability for bonuses linked to employee participation in the Federation's
profit only when:

there is а legal оr constructive obligation to make such payments; and
the amount of the obligation сап Ье reliably estimated.

In accounting, the Federation recognizes leave provisions, calculated once а уеаr based on the ачеrаgе
earnings of employees очеr the past 12 months and the пumЬеr of unused leave days as of the
reporting date.
The Federation measures the expected cost of accumulating compensated absences as the additional
amount it expects to рау as а result of unused entitlements at the end оf the reporting period.
То calculate the provision amount, the number of unused annual leave days for the reporting period
is multiplied Ьу the employees' ачеrаgе daily wage. Social tax, social contributions, and mandatory
health insurance contributions attributable to the provision amount аrе also included.

Rечепuе

The Federation recognizes rечепuе from the sale of goods, setvices, and works when all of the
following conditions аrе met:

identifying the contract with а сustоmеr;
identifying the performance obligations in the contract;
determining the transaction price;
allocating the transaction price to the реrfоrmапсе obligations;
recognizing rечепuе when (оr as) the Federation satisfies а реrfоrmапсе obligation.

Income
Revenue is measured at the fair value of the consideration received or receivable. cash sales аrе
recognized at the amount of cash received.
The fair value of revenue frоm credit sales is measured at the discounted value of the receivable cash
flows. Fоr short credit periods, the difference between discounted and undiscounted amounts is
generally immaterial and is not accounted for.
If cash оr its equivalents аrе receivable after mоrе than опе уеаr, the fair value of the consideration
may Ье lower than the nominal amount expected. In such cases, the fair чаluе of consideration is
determined Ьу discounting all futurе cash flows using an imputed interest rаtе.

Expenses

Ёпdеr the ассruаl method, expenses are recognized in the period in which they аrе iпсurrеd,
regardless of the date of payment оr receipt of supporting documents. То соmрlу with the accrual
principle, expenses related to the supply of goods, works, and services are recognized at estimated
cost, regardless of whether documents hаче been received. After receipt оf sоurсе documents, such
expenses аrе adjusted based on purchase cost.
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If the documents confirming incurred expenses аrе received after the repofting period, the Federation
adjusts the previously recognized expenses in the subsequent period, comparing the estimated and
actual costs.
Rесоgпitiоп
The Federation recognizes ап expense when the following conditions are met:

the amount of the expense can Ье reliably measured;
there is а decrease in future economic benefits, resulting еithеr from а reduction in an asset оr an

increase in а liability.
Expenses that cannot Ье directly attributed to income of а specific period are recognized in the
rероftiпg period in which they are incurTed.

provisions

Rесоgпitiоп
А provision is recognized only when:

the Federation has а present (legal оr constructive) obligation as а result of а past event;

it is probable that an outflow of resources embodying economic benefits will Ье required to
settle the obligation;
the amount of the obligation can Ье reliably estimated.

Ме asure mе пt of Р rov is iопs
The аmоuпt of а provision is the best estimate of the expenditure required to settle the present

obligation at the end of the reporting period.
Provisions expected to Ье settled mоrе than 12 months after the reporting date are discounted using а

market interest rate.
provisions due within 12 months are not discounted.
Rеimьursеmепt
If some or all of the expenditure required to settle а provision is expected to Ье reimbursed Ьу а third
party, the rеimЬчrsеmепt is recognized only when it is virtually cefiain that the reimbursement will
Ье гесеiчеd. Suclr rсimЬчrsсmспt is rccognizcd as а sсраrаtс аssоt, ond tho оmоuпt recognized shall
not exceed the amount оf the related provision. In the statement of comprehensive income, the

expense related to the provision may Ье presented net of the recognized reimbursement.
Subsequeпt Measure mепt
Provisions shall only Ье used for expenditures fоr which the provision was originally recognized.
At the end of each reporting period, provisions must Ье reviewed. If it is no longer probable that ап

outflow of resources will Ье rеquirеd, the provision shall Ье reversed.

As of December 3 |,2024, cash and cash equivalents were presented as follows:

l

]

J

J

J

J

J

J

FINANCIAL STATEMENT OVERVIEW

24



cENTER
дUDlт дулиlор(кдя компдllиа Association ot Legol Епtitiеs

"Associotioп' Kozokhstan Football Fеdеruliоп"'

Description
Cash in сuгl,епt barrk accounts, thousarld tenge

Cash irl fогеigп сuгrепсу bank accounts

Allowance fог Doubtful Debts

Total

Cash on hand, thousarrd tenge 0

Allorvance fог expected сгеdit losses (7)

Total l l0 23l

з1.12.2024
2 016

108 162

зl.|2.2024
2 076

0

0

108 l62
l l0 238

(ilt thottsaпds of lепgе)

3|.|2.2023
618 810

5,70,7зб

0

(5з)

l l89 493

з1.12.2023
бl8 8l0
2,75 950

0

294,785
l l89 545

(iп thousaпds оflепgе)

з1.12.2023
l l5 2з0

44 l95

5 022

(145 968)
l8 479

(iп thousaпds оftепgе)

з1.12.2023

4з 19з

0
5 012

31 811

As of December 3 |,2024, the Federation's cash оп curTent settlement accounts amounted to KZT
110,238 thousand, confirmed Ьу bank statements and presented as follows:
. КZз0821хР22В10000014 at JSC "Bank RBK" -KZT 1,б48 thousand;
. KZ46821XPZ2B10000017 at JSC "Bank RBK" -Y\ZT 34 thousand;
. KZ84821XPZ2B10000012 at JSC "Bank RBK" -|<Z'| 292 thousand;
. KZ90821XPZ2B10000001 at JSC "Bank RBK" -KZT 102 thousand;
. Foreign счпепсу account USD_008 at JSC "Bank RBK" -KZT 108,162 thousand.

As of December 3 |,2024, cash and cash equivalents wеrе denominated in the following currencies:
(iп thоusапds оltепgе)

Description

Kazakhstani Tenge
Еuго

Russian Ruble
US Dоllаг

Total
short-term trade and other accounts rесеiчаьlе

Description

Trade Accourlts Receivable
Slrort-teгm Accounts Receivable f1,om Associated and Joint

Vепtчгеs 87 102

оthеr shoft-tetm Accounts Receivable

з1.12.2024
93 858

10 929

(181 563)
l0 32б

а) Trade Accounts Receivable

Description

Gerrius Sports Technologies Lirnited

BEREKE Irrdividual Епtгерrепеuг
KASPI SPORT LLP

SNЕАКЕItLOIJNGEKZ IndividLral Еtrtгергсt-tеuг

з1.12.2024

46 996

бз2
0
0

25
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|' Association' Kozokhstaп Football Federation"'

ТЕАМ Individual Епtrерrепеuг
Zhагkугаu 20l3 LLP (FС DFA)

Nevolnikov Vyacheslav Petrovich
Okzhetpes FС Public Institution

Sporls Club Vista LLP
FС Zhenis LLP

Khan-Tengri Football СluЬ LLP
Others

lб з56
2 168
1 100
980
878

l8 481
3 360

29 бз4
600

0
0

750
0
0

I

Ь) Changes in Allowance fоr Doubtful Accounts:

Ваlапсе at the beginning ofthe уеаr
Provision recognized

Write-offs

Decrease (rесочеrу)

Balance at the end ofthe

с) Short-term Accounts Receivable from Associated and Joint Vепtчrеs:

I

I

AQTOBE Cily FС LLP
I LESA U LET l'tmlh Р ublic Аssосiuliоп

Тurkistап FС (formerly Yassy FC)
Дkzhауik FС LLP

дksu OF FС
Altai FC LLP "East Kazakhstaп Rеgiоп"

Arys FС Public lпstittttioп

Zhashtar (МFС Zheфst) Sports СluЬ Public lпstitrttioп

Zhефsау FС Pttblic lпstittttioп

Igilik FС, Karatatt city
Куrап Public lпstittttioп FС

NGO " Professioпal Footba|.l Leagrc Associatioп"
Rttzaeyka FС LLP

Football Support апd Dеvеlорmепt Fuпdfоr Yoйh iп Abai Regioп
Footba|,l Support апd Dеvеlорпtепt Rlпd.fоr Youth iп Akmola

Rеgiоп
Football Support апd Dеvеlорпtепt Fчпd.fоr Youth iп Atyract

Rеgiоп
Football Support апd Dеvеl,орmепt Fuпd.fоr Yойh iп Аl.mаф city
Football Support апd Dеvеlорплепt Ftmd.for Yolnh iп Nur-htltaп

city
Football Support апd Dеvеlорmепt Fttпd.for Youth iп Shуmkепt

city
Football Support апd Dеvеlорплепt Fuпd.fоr Youth iп Коstапау

Rеgiоп

26

6 l54
l 035

з 522

| 255

1 з66
1 035

2 848

1 108

1 909
,7 зl1
,731

45 506

0

326

326

з26

з26

326

6 l54
1 035

52

0

0

1 035
2 0зб

0

1 208

7 зl,|
0

0

5 300

з26

з26

з26

з26

326

з26

з26

з26

з26

,l

]

J

J

J

J

J

J

(iп thousands ot tепgе)

145 968

94 5,72

(58 977)

l8l 5бз

|46 262

95 226

(95 520)

l45 968

(iп thousaпds оtlепgе)

Description

3|.12.2024 з1.12.2023
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Footba|,l Support апd Dеvеlорmепt Fuпd.fоr Youth iп Kyzylorda
Regioп

Football Support апd Developmeпt Fuпd.fоr YotПh iп Zheфstt
Rеgiоп

Football Support апd Dеvеlорmепt Fuпdfоr Youth iп North
Kazakhstaп Rеgiоп

Кhап-Тепgri Football СluЬ LLP
Others

d) Оthеr short-term ассочпts receivable

Iпчепtоriеs
Inventory balances as ofthe reporting date:

Raty materials апd supplies

Goods

L'urreпt tax assets
Short-te rm re с е ivab le s .frоm r;::;:;

Prepaid ехрепsеs

а) Счrrепt tax assets:

VAT recoverable (Value Дddеd Тах)
vehicle tax

Lапd tax
Property tax

to the state budяet

Association of Legal Entities
'| Association' Kazakhstan Football Fеdеrаtiоп' |'

з26

з26

з26

1 9,7l

8 085

1 519 579

з| 1,19

326

з26

з26

l 380

15 418

бз6,7,11

8 509

(iп thousands оftепgе)

(iп thoasaпds оftепgе)

оthеr short-term assets:
1 550 758 б45 280

(iп thousonds оftепgе)

J5 8l9 l0 538
2 806 94з

з04 09,7 5 14 l 66

23 078 3 22,7

365 800 528 874

(iп tllousaпds of tепgе)

2| бз0 2 8,78

12з 12з
12]l 102

1 049 2||
12896 7 224
35 8l9 10 538

Ь) Bmployees' short-term accounts rесеiчаЬlе:

(iп thousoпds оftепgе)

UЕFА.lilпdiпg
Total

31.12.2a23 r.

5 022
5 о22

27
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'|Аssосiаtiоп' Kazakhstaп Football Federatioп| "

Short-term receivables.from ассrluпtаЬlе реrsопs
Receivables related to paid salaries

ДNТЕQ Iпфtstrial mапаgеmепt group LLP
дРrоduсts LLP

ВВР Сопlрапу LLP
Bttsiпess & Sport Trayel LLP

СЕNТЕR-ДUDIТ LLP
Grееп Stroy Соmрапу LLP

KBE-S ERI/IC Е ( к Б Е-с Ер в ис) LLP
PetroRetail LLP

Noveпtiq ТОО (do 25,05,2023е, Софm.паtiн Трэit) ТОО)

Mtrayia&CO LLP

Softlyare Factory LLP

Abisheya Dапа GаЬitоупа
В а i t еп оу а А iпttr А g,й а еvп ct

"Iпkопl дstапа" Hotel Вrапсh LLP
Iпtеrпеt Tottrisпl LLP

ktbok LLP
Public Дssосiаtiоп "Football Federatioп Associatioп of

Shуmkепt City"
Presideпt Hotel LLP

Others

(g) Prepaid Expenses:

Iпfоrmаtiоп systeшs апd sоfhцаrе

Iпsurапсе

Other

Рrореrtу, Plant and Equipment

The movement of property, plant and equipment for the уеаr ended 3 1 Decemb er 2024 is рrеsепtеd
as follows:

2 806 535

408

(Ь) Short-term Advances Issued:

(iп lllоusапtls of tепgе)

0

0

0

1 46з

2 000

2з9 529

l з,7l

899

1 5,74

20 690

l 689

l8 013

0

0

l 638

2 4,79

9 400

70 000
| 4з2
4 з7|
1 46з
2 000

369 865

1 lбз

2280
8 180

l 906

19 650

2 854
4 688

1 638
8 453

9 400

304 097 514 166

(iп thousands оftепgе)

1 000
1 070
2,75з

2l з2з
|61

1 588

23 078
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"Associalioп' Kazokhstan Football Federatioп| |'

Iпitial cost:

Ваlапсе as of 31.12.2023

Total, additions
Total disposals

Ваlапсе as rlf 3l ,l2,2021
Ас at m u lated de pre с iatioп :

Ваlапсе as of 3 l. 1 2,2023

De prec iat i оп .for th е ре ri od
Дссumulаtеd аmоrtizаtiоп of

disposed assets

Ваlапсе as of 3 l. l 2.2024

Cartyiпg аmоuпt:

Ваlапсе as of3l DесеmЬеr 2023

Ваlапсе as of'3l DесеmЬеr 2021

Intangible asýets

The movement of intangible assets for the уеаr ended December З1,2024, is presented as follows:

il
ll
.}

l

I

-,l

ll

J

]

J
ll
]

rI
)

Initial cost:

Balance as of 31.12.2023
Total additions
Total disposals

Balance as of З1.12.2024
Ассчmчlаtеd depreciation :

Balance as of 31.12.2023
Depreciation fоr the реriоd

Accumulated amoftization of
disposed assets

Balance as of З1.12,2024
Carrying amount:

As of 31.12.2023
As of 31.12.2024

22 464

0

0

239 027

0

2з9 02,7

231904
530

2з8 4з4

l l23
593

261 544
125

0

261 669

260 420
533

0

260 953

I l23
7|6

53

|25
0

178

52

J

55

0

l23

Оthеr long-term assets:

Construction in progress

The movement of construction in progress fоr the period from January |,2024 to December З|,2024
was as follows:

(iп thousands of tепgе)

53 112 6329245 129872 t l92 548

130 487
,748

53 112 бз29245 129872 lз22287

0 l l88 856 129 812 705 066

0 184 181 0 210 507

00595

0 l 373 оз,7 12g 8,72 gtц slB

5з l12 б з29 245 1,29 8,72 l 322 28,7

53 ll2 4 95б 208 0 407 309

7 704.717

130 487

748
7 834 516

2 023 794
394 688

595

2 4l7 887

0

7 834 5lб
5 4lб 629

(iп thоusапds of tепgе)

г-l

Software
Description

22 464

п

22 464

22 464

Descriptioп Lапd Builtlittgs апtl Traпsporl Other
stractures yehicles

Total
0mоurll

29
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Ехtеrпаl, епgiпееriп8 пеh|оrks of Football
Hottse

Sports base (Сопstruсtiоп апd rесопstпlсtiоп
work iп progress)

KFF Sports Тrаiпiпg Base iп Talgar сiф

QNRJ trademark
Footbal l.field equipped with statioпary

.football goals iп Aksu сiф, 2024
Football Jield equipped with statioпaty

.football goals iп Atbasar city, 2021
Footbal l .field equipped with statioпaty

.football goals iп Ayagoz cily, 2021
Footbal l field equipped with statioпaly

.football goal.s iп Balkhash city, 2024

Football ./ield equipped with statioпary
.football goals iп Zhezkazgaп сiф, 2024
Football .field equipped with statioпaly
.football goals iп Kyzylorda city, 2024

Football .field equipped with statitlпary
.football goals iп Petropavlovsk сiф, 2024

Football .field equipped with statioпary
football goals iп Sаrап city, 2021

Fо ot ball.|i е ld е qu ipped w ith s tati о па ry

Short-term trade and other accountý payable

Дссоttпts payable to suppliers апd coпtractorsfor goods апd
SelnlceS

Other ассоuпts payable

а) Short-term trade accountý payable conýist of:

Сепtrаl City Properties LLP
Епjоу Sепiсе LLP

GS SERVICE lпdiчiфшl Епtrерrепеur
Errea Sport S.P.A.,
Nurayia&CO LLP

Association of Legal Entities
" Association' Kazakhstaп Football Federation "'

I

I

I

l

J

J

J

J

J

J

J

4 024

1 568

2 95].

5 043

40 429

2 95l

,lз22

(iп thоusопds оftепgе)

330 678

97 5з,7

650 494 1з0 335

125

l60 982

l85 935

178 307

l86 012

330 678

9,7 53,1

780 829
,l25

l60 982

l85 935

178 307

l86 012

2\з22з 2|з22з

l95 467 195 46,|

l52 з57 l52 35,7

20з з40 20з з40

|,7 5 399 1,7 5 з99

construction in
progreSs

construction in
progreSs

construction in

рrоgrеSS

тrапsfеrrеd fiee
of charge

'l'ranstёlTed tiee
of сhаrgе

Transfeпed frее
of charge

тrапsfёrrеd t'rсе
of charge

тrапsfегrеd free
оf charge

тrапsfёгrеd tiee
оf charge

тrапsfьrrеd frее
оf charge

ттапsfеrrеd frее
of clrarge

ттапsfеrrеd tiee

l 078 709 1 781 482 l 65l l41 l 209 044

(iп lhousaпds оttепgе)

(iп thoasaпds оftепgе)

Dеsсriрtiоп

Description

з1.12.2024 з1.12.2023

132 051

2 980

\35 282

1 2з0

l36 5l2l35 03l

31.12.2024 r з1.12.2023

дl the At the епd
Ьеgiппiпg of oflhe
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Jusап Mobile JSC (ltпtil 20.09.202l КаzТrапsСоm JSC)
KBE-SERVICE LLP

О F В Wirtsc hафЬеtriеЬе G mЬ Н
Art DM lпdividttal Епtrерrепеur

Avis Logistics LLP
Alash Media Group LLP

Maпglstau Rеgiопаl Football Federatioп Associatioп (N РО)
Football Дssосiаtiоп o.f Sеmеу City (NPO)

Аstапа City Lightiпg LLP
АstапаепеrgоsЬуt LLP

DiARS Seruice LLP
Zhu l dyz I пdiу idual Епtrе pre пеu r

Iпtеrпеt Tourism LLP
Юйоk LLP

МДК-SЕRЛЦСЕ LTD LLP
Secttrity Аgепсу "ТF-SЕСU RITY" LLP

Aktobe Rеgiопаl Footba|.l. Associatioп (NPO)
Kyzylorda Regioпal Football Associatioп (N РО)

East Kazakhstaп Rеgiопаl Football Associatioп (NPO)
Аlmаф Rеgiоп Football Associatioп (NPO)

Presideпt Hotel LLP
Tolgatt LLP

Tramstelecoпt Вrапсh iп Astaпa "Astaпatrcrпstelecom "
North Казаkhstап Rеgiопаl. Footba|,l Fеdеrаtiоп (NPO)

DANSK BOLDSPIL-UNION

Liabilities uпdеr writs о|' ехесutiоп

Association of Legal Eпtities
" Association' Kazakhstaп Football Federotioп"'

l 049

3 0lз
3 946
5 685
l 091
2 з10
2 300

6 285
5 544

2з,7
11 568
,7 968
l 536

2 300
2 300
2 300

в ооз
2 300

8 24]'

l

I

в tzo
1 000
1 000
1 873
4 029

4 870
4 140
13 499

1 920
з 000
1 000
1 000
1 500
9 8,19

5 850

3 000
4 l22
54 60,7

(iп thоаsапds оftепgе)

(iп tltousaпds of tenge)

I

l

l

I

l

"]

J

J

J

J

J

l32 051 135282

Ь) Оthеr accounts payable:

2 95| 1,22,2

298
2 980 1 230

short-term estimated liabilities:

(iп thousaпds оftепgе)

Асспrcd estimated liabilities

Employee benefits:

з1

Description

Description

з1.12.2024 з1.12.2023

99 221
99 22l

з1.12.2024

1з5,199
l35 799
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other short-term liabilities:

Аssосiаtiоп oJ Legal Entities
"Associqtioп'Kazakhstaп Footboll Federation"|

тах liabilities
Liabil,ities оп other mапdаtоrу апd volttпtaty рауmепts

Sh ort-term w аrrапtу оЬ l igati опs

other liabilities

(а) Тах liabilities consist of:

social tax
Iпdiyidual iпсоmе tax

Value-added tax (VAT)
other tax liabilities

21 002

зl021
,72 

52"7

9 127

|5 441

64 ],7,7
,71 266
|4 346

l33 677

(Ь) Liabilities fоr other mandatory and чоluпtаry contributions consist oft

Liabililies for social iпsurапсе

Liabi lities.for сопtriЬutiопs to coпtpulsoty social health
lпsurапсе

Liabilities.for deductioпs to сопtрulsоtу social health
lпsчrапсе

Liabilities.for репsiоп сопtriЬutiопs

(v) Short-term wаrrапtу liabilities:

l65 830

J

J

]

J

J

J

(iп thousaпds of tenge)

lзз 6,71 165 830

з0621 51 360

l0 000

267 lзз lз2826
441 43l 350 0lб

(iп thoasaпds оftепgе)

(iп tltоusапds of tепgе)

2 603 2 l20

2 542 4 005

2 899 2 5l9

22 5,7,7 42 7lб
30 б21 51 360

(iп lhоusопds of tепgе)

Short-terп estimated liabilities.for еmрlоуее Ьепеfits

з2

з1.12.2023
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(g) Other liabilities:

Description

S h t l rt-te rm aclt, att с, е.s re се it,e cl

()thar s horr-\e rm l i uh i l i tia s

()lher shоrt-tеrп put,ahles to legctl eпtities апd iпсliуitlцttls
Total

Retained Earnings (Accumulated Loss):

Disclosure of Retained Earnings

Association of Legal Entities
"Associatioп'Kozakhstan Football Fеdеrаtiоп"'

з1.12.2024

2()з 057

lз 527

50 _549

267 l33

з1.12.2024

1 076 836

0

107
,7 60з

2 097 58l

0

12 053

l65 876

208

106 335

8 298

l |,7з 149

(iп tltousaпcls of tепgе)

з1.12.2023
l 16 l74

|6 652
l32 tt26

(iп lhочsопtls of tепgе)

Аmоuпt

8 495 959

635 811

635 81 1

7 860 148

600 840

5 198

зб

4 103

2 01з 894

2 310

0

ззб з14

134 103

0

з5 30з

l 24з l98

Indicators
Opcning balance of геtаiпеd eaгnings (accrrmulated loss) at the beginning оf the

гeportirrg регiоd
Total charrge in гetairred eaгnit-tgs (accumulated loss) fог the гeporting уеаг

Including;

Total comprehensive income fоr the reporting уеаr
Adjustment to геtаiпеd earnings

Closing balance of retained eamings (accumulated loss) at the end of the repofting

регiоd
As of December З|, 2024, retained earnings amounted to KZT 7,860,148 thousand, with an annual
loss оf KZT (бЗ5,811) thousand.

Rечепче
Revenue frоm seryices rendered, work реrfоrmеd, and sale of finished goods is recognized in the
Statement of Рrоfit and Loss and in the Balance Sheet at the moment when all significant risks and
rewards of ownership аrе transferred to the customer (Ьuуеr).

Description
(iп thousaпds ofteпge)

зl.t2.2023

Gratttitotts t*nrP, oj: gooi,

Iпсоmе from leasiпg the STB base

I пс оmе .frоm le as iп g pre m ises

Iпсоmе.fi"опl leasiпg the сqпtееп

Iпсоmе.frоm trапфr of rights (Оlimр)

Iпсопе ft"om trапфr of rights (U-2l )
Iпсоmе frоm relocatioп of VAR еquiрmепt

Ticket sales rеvеплrc

Rеvепuе.frопl product sales апd service provisioп

Rеvепuе .from еduсаtiоп al se rч ices

Rеvепuе.frоm advertisiпg апd PR рrоmоtiоп
Rеvепuе from broadcastiпg rights
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I пс оmе ft,oпl rепtаl, of sports faci lit ies/grou пds/аrе паs

Rеturп of goods апd, сапсе|,\аtiоп of seпices

Associatioп of Legal Entities
"Associalioп'Kazakhstan Football Federatioп' |'

175 750

-24 408

Cost фgооds solcl, y,ork petforпed, апd seruices rепdеrеd
Selliпg ехрепsеs for products апсl services (commercial

operatioпs)

Дdmiпistrаtivе ехрепsеs related to commercial operatioпs

Related to products апсt services
TotaI

Adm inistrative Expenses:
Disclosure of Information оп Administrative Expenses:

Salaries

courier services
Taxes

Depreciatioп of Property, Рlапt апd Equipmeпt апd lпtапgiЬlе
Assets

Rепt

Busiпess Trave l Ехрепsеs

vehicle Маiпtепапсе

Buildiп g Mai пtе папс е апd Se rv ic iпg

Рriпtiпg Set,vices

Еvепt Оrgапizаtiоп

рrочisiопs

Тrапslаtiоп, Тrаiпiпg, Legal, Сопsttltiпg, Дudit апd Advocacy
Services

р rocess Autoпlat io п se ty ice s

Strategic Мапаgеmепt Systeп Dеvеlорплепt апd
Imрlешепtаtiоп Set,vices for КFF

Iпtеrпеt апd Platform Дссеss Sen,ices
вапk services

Тrапs роrtаtiоп Se rч ic е s

Other

4 799 988 4375299

cost of sales:

l 061 793 6,701"7l

4 092 4|2 з,725,758

426 488 бз5 084

5 580 б93 5 03l 013

Selling Expenses:

4l2 1з5

552

54,789

226 525

1,759

100 989

9 410

14 813

5 355

4\ 494

2з 66,7

16 з04

42 9l4

20 бзl

9 695

8 165

l 58з

18 291

17 892

l 6-]з

6 2,76

2з| з66

\4 784

81 997

1 
,765

|28 465

1 166

13 887

0

44 8зз

0

0

0
,7 l19
1 285

l8 704

1 009 077 57l 2l2

Description

Description

Description

з1.12.2024

0

0

зl.|2.2024 з1.12.2023

9 169 76l
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Finance Income:

Description
Illtarc,\l Ittctlпta

оthеr Iпсоmе

Dеsсгiрfiоп

Sропsо rs h i р А ss i s ! а tlcc
UЕFД Рауплепts to Football Сl,uЬs

Рауmепts to Employees Епgаgеd Ьу UEFA
UEFA Grапt Iпсоmе

UEFA Fiпаttсiпg
FIFA Fiпапсiпg

Fоrеigп Exchctпge Gаiпs
lпсоmе.frоm Sale of Goods апd Services

,,",, !l!')'#""i t!,
Iпсоmе.fillm Dопаtеd Goods апd Received Assets

I пс оm е .fillпl С tu"rе п су Ехс hап ge
Membership Fees

[ пс о me .fro m Dou Ь tlii О Ь l igati опs
Iпсопле .fi,опt Write-o./f of Ассоuпts Receiyable

lпсоmе.fi,опt Iпtposed Fiпеs, Peпal,ties, апd Fоr|ёiПtrеs uпdеr
сопtrасts

Reimbttrsemeпt of Тrаvеl Ехрепsеs
Re im Ьursе mе пt of I псurrе d Ехре пsе s

Iпсопtе.fl,опt Reyersal of lmраit,пlепt Loss оп Fiпапсiаl Assets
Тоlпl

Other Expenses

Description
Fore i gп Ехс h а п ge Dilfera п с es

Write-o|| d Rc,ýclTc.ý

Other Write-of|,s

ToloI

Significant Non-Cash Items

Associalioп of Legal Entities
" Association' Kazakhstan Football Federatioп' п

з1.12.2024
5 29l

5 29l

(itt tltousoпcls of tепgе)

з1.12.202з

з1.12.2024

1 305 375
5 71з 9,18

0
0

з 953 960
,724 "l19

з66 414
0

541 5,74

83 365
\зб з26
l0 99l
4 615

0
811

5 874

2 з|9
0
46

l2 9lб 421

з1.12.2024
28,7 бll
45 l78

153

332 942

(itt thоаsапtls of lепgе)
з1.12,2о23

1 908 22l
5 2|l 44з

| 2,70

166 340
2 090 588
658 654
з0,7 465

464
502 970
90 25,7

l5 313
20 162
,7 01з
2 250
25 68,7

l 864
|2 6,74

186
t l 022 88t

(iп lhousaпds tlf tепgе)
з1.12.2023

з8з 637

58 99l

442 628

Dttriпg 2024, the.followiпg поп-саsh trапsасtiопs were carriecl oltt: 
i

Аmоuпt services provided
Ьу Соuпtеrраrtу

(in thousands of tenge)

Services Provided Ьу the AssociationСоuпtеrроrtу

35

1

l
.-l

J

J

J
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Тrапsfеr of broadcasting rights

Advertising and PR services

Тrапsfеr of rights as "Official Раrtпеr of
the Kazakhstan National Football Team"

R"рiБli;";Т"-z"Нi\i;
Televisioп апd Radio

Corporotioп JSC
RG Braпds

Мопtе Nароlеопе LLP

production and
distribution of

match rесоrdiпgs

Water supply
services

Uпifогrт clothing

l 820

294

9 000

J

J

J

J

TotaI ll ll4

According to IAS 24 "Related Раrtу Disclosures", parties аrе conýidered related if one party has the
ability to control оr significantly influence the financial and operating decisions of the other. In
determining whether parties аrе related, the substance of the relationship is considered, rather than
merely the legal fоrm. Related parties may enter into transactions that would not оссчr between
unrelated parties. The prices and terms of such transactions may differ frоm those conducted between
unrelated parties.
In compliance with the requirements of IFRS (IAS) 24,the Federation has реrfоrmеd ап assessment
to identify any potential related parties.
Based on the results of this assessment, as of the reporting date, the Federation:
. had по transactions with individuals оr entities falling under the deГrnition of related parties;
. had no controlling, jointly controlling, оr affiliated parties;
. did not епgаgе in any transactions involving key management personnel, executive board

mеmЬеrs, оr founders that would require disclosure as related party transactions.
Accordingly, no related party transactions occulтed during the reporting period.

7. CONTINGENT LIABILITIES

As оГthе героrtiпg date, the Federation has по obligations that геquirе recognition in ассоrdапсе with
IFRS (IAS) 37. Ноwечеr, there аrе contingent liabilities not reflected in the balance sheet, because:
. at present, there is no sufficient certainty that an event will оссur which would result in an outflow

of economic rеsоurсеs;
. the potential obligation cannot Ье measured rеliаЬlу.

Contingent liabilities include, in parlicular:
. the Federation's involvement in legal proceedings, the outcome of which cannot Ье reliably

determined as оГthе reporling date (e.g., with LLP "Grееп Stroy Company", whеrе recovery of
rесеiчаЬlеs is in progress);

. potential claims within administrative and tax inspections not completed as of the date оГthе
financial statement's approval (if applicable);

. other potential liabilities arising frоm contractual relationships сurrепtlу under rечiеw.

J

RELATBD PARTI
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8. RISK MANAGEMENT

In the соursе оГ its rеgulаr operations, the to sечеrаl key ti rlSkS,

including credit risk, litigation risk, and market condition risk. The Federation does not аррlу hedging
instruments to mitigate the impact оf these risks.
This note provides information on the extent of ехроsurе to each of these risks, as well as а description
of the Federation's objectives, policies, and procedures fоr evaluating and managing financial risks.
Additional quantitative data reflecting the impact оf these risks аrе disclosed in the relevant sections
of this financial repot1.

Credit Risk

As of the reporting date, the Federation has no outstanding borowings, including bank loans, credit
lines, оr issued loans. Тhеrеfоrе, credit risk associated with borrowings is considered absent.

The Federation's рrimаrу credit risk arises from the potential insolvency of counterparties under
contracts, which could lead to the impairment of accounts rесеiчаЬlе. In accordance with IFRS 9

"Financial Instruments", an allowance fоr doubtful receivables in the amount of KZT 181 million
was recognized in prior reporting periods as part of the expected credit loss assessment.
The Federation's management regularly monitors the creditworthiness of counterparties and ensures
timely settlements. As of the reporting date, thеrе is no signiГrcant сопсепtrаtiоп of credit risk, and
the risk management procedures currently in place аrе deemed generally adequate.

Тах Risk

Kazakhstan's tax system is characterized Ьу а lаrgе пumЬеr of different taxes and frequent changes
in legislation, official interpretations, and court rulings. Several regulatory authorities are empowered
to conduct audits and impose significant fines and penalties. The correctness of tax calculations fоr а
given reporting period mау Ье reviewed within thrее calendar уеаrs, although under certain
conditions this period may Ье extended.
The Federation, based on its interpretation of applicable tax laws, regulations, and court rulings,
believes that its tax liabilities have been fully recognized, However, the interpretation Ьу the relevant
authorities may differ, and if they succeed in substantiating thеir position, it could materially affect
this financial reporting.

Legal Risks

During the reporting period, the Federation was involved in а number of legal and pre-litigation
proceedings related to its business activities. Based on management's assessment, there аrе по legal
proceedings as of the reporting date that would materially affect the Гrnancial position of the
Federation. Кеу developments include:
. proxima Engineering LLp, represented Ьу the bankruptcy mапаgеr, filed а claim to invalidate

agreements with Соmfоrt Construction & Engineering LLP, СоmfоП XPRO LLP, and Hermes
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IE. Ву а court decision dated 1l January 2024, the claim was denied. The appellate сочrt оп 72

Apri|2024 upheld the initial decision.
. Under the contract with ProMarket Group KZLLP, the Federation issued а claim оп 17 January

2О24 dle to non-delivery of equipment. In FеЬruаry 2024, the supplier refunded the рrерауmепt
of KZT 437 thousand. The dispute was settled out of court

. In January 2О24, the Federation issued а claim against ProjectPlus LLP under contract No.
214/202| for author supervision services. А supplementary agreement No. 2 was signed. No
litigation was initiated.

. The Federation Гrlеd а lawsuit against NetBet LLP to amend several contracts. In April 2025, thе
parties signed а mediation agreement, which was approved Ьу the court.

. Ву court ruling dated 11 December 2024, the Fеdеrаtiоп was held administratively liable under
Article 159 of the Code of Administrative Offences of the Republic of Kazakhstan. The appeal

was dismissed, and а fine of KZT 17,350 thousand was paid in FеЬruаry 2025.
. On 8 April 2024, the соurt approved а mediation agreement with ВВР Company LLP for the

rерауmепt of debt in the amount of KZT 3,000 thousand. The debt was fully settled.
о under the contract with Grееп stroy Соmрапу LLp, the Federation issued а claim for kzT

510,082 thousand, including accounts receivable, penalties, and expenses. In 2025, the amount
was adjusted to KZT 469,720 thousand. The contract was terminated, and pre-litigation
proceedings аrе ongoing.

. The claim of "Professional Football League of Kazakhstan" NGO dated 3 Маrсh 2025 to
invalidate the termination notice was left without consideration Ьу the court.

These cases do not require adjustments to the financial statements as of the reporting date, but аrе

disclosed as significant legal and contingent risks in accordance with IAS 37.

Market Risk
The organization is exposed to market risks, including foreign curTency and interest rate risks. Foreign
culTency risk is associated with transaotions denominated in US dollars, which аrе discussed in more

detail in the rеlечапt section. Interest rate risk is considered immaterial because the organization does

lrot lrave lroшowings witlr floatirrg inteгest rаtеs. Рriсе risk is not applicablc in счrrспt operntions, os

the organization does not engage in transactions with market financial instruments оr commodities
subject to price volatility.

Fоrеigп Сurrепсу Risk

The Federation is exposed to foreign счffепсу risk as it conducts transactions in both Kazakhstani
tenge (KZT) and US dollars (USD). Foreign cuшency risk arises from fluctuations in the USD/KZT
exchange rаtе, which may affect the value of cash, accounts receivable, and accounts payable
denominated in foreign currencies.
As of the reporting date, the balance of US dollar-denominated bank accounts amounts to KZT
108,162 thousand, and there are no liabilities denominated in foreign счrrепсiеs. The organization
does not apply hedging instruments, but it regularly monitors exchange rate fluctuations and, when
necessary, реrfоrms счffепсу conversions to minimize risk.
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Liquidity Risk

The organization is exposed to liquidity risk, which rеfеrs to the potential inability to meet short-tetm
obligations on time due to а lack of available cash. То minimize this risk, the management implements
cash flow planning procedures, monitors the maturity of obligations, maintains relationships with
financial institutions, and ensures the availability of liquidity reseryes.
As of the reporting date, the Federation has а sufficient level of liquid assets to сочеr its curent
liabilities.

Cash Flow Risk

The Federation реrfоrms all settlements exclusively in non-cash fоrm. Cash operations аrе not
conducted, and cash registers аrе not used. Тhеrеfоrе, there аrе no risks associated with holding оr
handling physical cash.
However, the following risks remain:
о Operational risks related to possible errors in non-cash transactions (e.g., iпсоrrесt recipient

details, duplicate payments);
. Risk of unauthorized access to remote banking systems Ьу employees оr third parties;
. Risk of insufficient control очеr electronic payments in the absence of а multi-level payment

authorization system.
То mitigate these risks, the Federation's management has implemented internal control procedures,
including segregation of duties, access сопtrоl to payment systems, and internal verification of bank
account transactions.

EVBNTS AFTER ТНВ REPORTING DATE

After the reporting date and prior to the approval of the financial statements, the Federation was
subject to an inspection conducted Ьу the Prosecutor's Оfflсе of the Republic of Kazakhstan. The
inspection was саrriеd out based оп the decree of the Deputy Prosecutor General of the Republic of
Kazakhstan dated December 3, 2024, and covered the Federation's activities for the years 202|-202З
and the elapsed period of 2024.
The рчrроsе of the inspection was to identify violations of legislation related to sports development,
the use of budgetary and extrabudgetary funds, compliance with anti-comrption legislation, as well
as legislation оп combating the legalization of proceeds frоm crime.
As а result of the inspection, on April 2,2025, the Federation received а submission to eliminate the
identified violations. The Federation developed а draft action plan to address the identified violations,
which is planned to Ье submitted to the General Prosecutor's Office of the Republic of Kazakhstan
Ьу July |,2025.
According to information provided Ьу management, no facts of business transactions involving cash
or other assets subject to financial monitoring under the legislation of the Republic of Kazakhstan
were identified during the inspection.
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This event is considered а non-adjusting event after the reporting period in ассоrdапсе with IFRS
(IAS) 10 "Events After the Reporting Period" as it does not indicate conditions that existed at the end
of the reporting period and does not require adjustment of the financial statements.

The financial statements for the уеаr ended December З|,2024, wеrе approved and authorized for

Chief Ассоuпtапt
, Republic of Kazakhstaп

Juпе 30, 2025

]
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J

J

APPROVAL ОF ТНЕ FINANCIAL STATEMBNTS

Gепеrаl Secretary
Дstапа, Republic of

Juпе 30, 2025

_J

40

issue Ьу management on June З0,2025.

D.G.


